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Tips for Planning for Retirement 
Making the best decisions for you 6

Whether it is credit cards, loans, or your mortgage 
you should have a plan for repaying it.  You will 
need less income for your lifestyle in retirement 
if you do not have to pay off debts after you stop 
work.   Also, the sooner repaid the more you can 
look at saving before you stop work to boost your 
income in retirement. 

Think about when you realistically can stop work 
and what you want to do. You can then work out 
how much income you will need to live on to 
maintain this lifestyle and establish a savings plan 
to give you this income in retirement.

Only one in twenty five people tell their pension 
provider when they move home and as an estimate 
there are around 1.6 million pension pots worth 
£19.4 billion unclaimed – the equivalent of nearly 
£13,000 per pension pot.  If they cannot find you at 
retirement, they cannot pay you!

The full State Pension is £175.20 per week 
(2020/21 tax year), but the actual amount you get 
depends on your National Insurance record.   You 
should check to see if you will get the full amount 
and when you will get it.  It could make a big 
difference to your plan for retirement. 
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Having money to spend in retirement is not only 
about pension plans – there are many other 
options to accumulate money over time and 
you should explore some of these on top of your 
pension planning.

Whilst some people may want to carry on working indefinitely, most of us will be looking forward to the day 
when we can stop work, retire, and enjoy the lifestyle that we had hoped for.

It does not matter if you are just starting out, have been working for some time, or are even approaching 
retirement - the following tips may help you:

Keep track of your 
money 

Pay off 
Debt 

Do not forget your 
State pension 

It is not just 
pensions 

No matter how much you plan ‘life gets in the 
way’, so it is important that you review your goals 
and adjust your plan on a regular basis as your 
circumstances change.

6 Do not forget to 
look at it 

Set yourself 
goals



Planning for Retirement Advice Service

If you want to discuss planning for when you stop working, or are thinking about reviewing your pensions, 
you can contact us and we would be happy to arrange a meeting to review your personal circumstances. The 
meeting will allow us to discuss our ‘Planning for Retirement’ services options with you in more detail. Our 
initial exploratory meeting will be free of charge and without obligation.

mooreandsmalley.co.uk 
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