At Retirement

Making the best decisions for you
If you are thinking about taking your pension benefits – whether you want to stop work completely
or intend to carry on working full or part time, you will have a range of different options open to you.
During your working lifetime, you may only have one pension arrangement, which might (but not
always) simplify your decisions, however, you may also have built up a number of pension plans
from different periods of employment. You should also remember to take into account any State
Pension benefits you are entitled too.
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Option one – take it all as cash. You can have all your retirement
savings paid in one lump sum; however, you are potentially going to
pay a lot of tax. You may also be able to take some smaller cash
payments and spread them over a number of years. You should
bear in mind the more cash you take out of your plan, the more you
may end up giving to the tax man.
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Option two – get flexible access to your savings. You can keep your
money invested in your plan while you gradually take the income you
need. As your money stays invested, it still has time to grow, but there
is a risk if your investments do not do well, or if you live longer than
expected, that you could run out of money.
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Option three – buy a secure income. If you are concerned about your
money running out, you can give your pension savings to an insurance
company, and in return, they will pay you a guaranteed regular income for
the rest of your life. Before going down this route, you will need to be sure
it suits your needs, because, once set up you will not be able to change
your mind.

Tax Free Cash – in addition to the different options above you can usually take up to 25%
of your pension money as a lump sum tax free, which can either be all at once or over a
number of years.
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Which Option?
It may be that one of the above options is right for you. You can, however, combine any of the options, as well
as take only a part of your pension now and leave the rest until later.

At Retirement Advice Service
Given the choices and the different combinations available there is no such thing as ‘one right answer’ for
everyone – only the right answer for you and your retirement.
If you are thinking about drawing your pensions you can contact us. We would be happy to arrange a meeting
to review your personal circumstances and discuss our ‘At Retirement’ services options with you in more
detail. There is no cost for this initial meeting.
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